
*38V�PyYLOHV
'DQLHO�)ORUHV�7DIXU

-DYLHU�6DQFKH]�0DUWLQH]



Ƚ /D�HUD�SRVW�3&��$�SDUWH�GH�3&V�\�
SRUWiWLOHV��FOiVLFRV��KDQ�DSDUHFLGR�

ż 6PDUWSKRQHV
ż 7DEOHWV

Ƚ (Q�HO�IXWXUR��ORV�KDEUiQ�PiV�TXH�
RUGHQDGRUHV�GH�VREUHPHVD�\�ORV�
SRUWiWLOHV

,QWURGXFFLyQ



Ƚ /D�QHFHVLGDG�GH�OD�SRWHQFLD�JUiILFD�HV�
FDVL�WDQ�H[LJHQWH�FRPR�HQ�RUGHQDGRUHV�
GH�VREUHPHVD

Ƚ ,QWHUID]�FRPSOLFDGD
Ƚ -XHJRV��'
Ƚ 9LGHRV�HQ�DOWD�GHILQLFLyQ
Ƚ 5HVROXFLRQHV�GH�SDQWDOOD�HQRUPHV

,QWURGXFFLyQ



5HVROXFLyQ�GH�SDQWDOOD�������SRU�����

6DPVXQJ�*DOD[\�6���XQ��PyYLO�



5HVROXFLyQ�GH�SDQWDOOD�������SRU������

$SSOH�L3DG���WD�JHQHUDFLyQ�



Ƚ $�OD�YH]�GH�SURSRUFLRQDU�WRGR�HVWR��ODV�
*38V�PyYLOHV�GHEHQ�
ż *DVWDU�SRFD�HQHUJLD
ż 2FXSDU�PX\�SRFR�HVSDFLR
ż 1R�FDOHQWDUVH�PXFKR

Ƚ (Q�UHVXPHQ��XQD�WDUHD�LPSRVLEOH����3HUR��
OR�LQWHQWDQ

,QWURGXFFLyQ



Ƚ (Q�HO�PXQGR�GH�RUGHQDGRUHV��VROR�
H[LVWHQ�

,QWURGXFFLyQ



Ƚ (Q�HO�PXQGR�GH�*38V�PyYLOHV�H[LVWHQ�

Ƚ <�KD\�PXFKDV�PiV���

,QWURGXFFLyQ



Ƚ *38V�SDUD�RUGHQDGRUHV�VRQ�XQD�
LPSOHPHQWDFLyQ�GH�ODV�$3,V�JUiILFDV

Ƚ *38V�PyYLOHV�WDPELpQ�OR�VRQ

Ƚ /D�$3,�SULQFLSDO��2SHQ*/�(6��(PEHGGHG�
6\VWHPV�

$3,V�PyYLOHV



Ƚ 2SHQ*/�(6����� �2SHQ*/�����UHGXFLGR

Ƚ ,QWURGXFLGD�DQWHV�GH�OD�HUD�SRVW�3&

Ƚ *38V�PX\�VLPSOHV

Ƚ 3URFHVDPLHQWR�JUiILFR�D�WUDYpV�GH�&38V�
VLQ�)38

$3,V�PyYLOHV



Ƚ 2SHQ*/�(6����� �2SHQ*/�����UHGXFLGR

Ƚ *38V�PiV�DYDQ]DGDV

Ƚ 0HQRV�XVR�GH�&38

Ƚ 2SHQ*/�(6�����\�2SHQ*/�(6�����XWLOL]DQ�
HO�SLSHOLQH�ILMR

$3,V�PyYLOHV



3LSHOLQH�ILMR�GH�2SHQ*/�(6�������
�



Ƚ 2SHQ*/�(6����

Ƚ %DVDGR�HQ�2SHQ*/������SHUR�FRQ�DOJXQRV�
UDVJRV�GH�2SHQ*/����

Ƚ 6DOH�HQ�PDU]R�GH�������HQWUDQGR�HQ�OD�
HUD�SRVW�3&

Ƚ ,QWURGXFH�HO�SLSHOLQH�SURJUDPPDEOH

$3,V�PyYLOHV



(O�SLSHOLQH�SURJUDPPDEOH�GH�
2SHQ�*/�(6����



Ƚ 2SHQ*/�(6������DJRVWR�GH������

Ƚ 1XHYR�OHQJXDMH�GH�SURJUDPDFLyQ�SDUD�
VKDGHUV

Ƚ (IHFWRV�YLVXDOHV�\�WH[WXUDV�HQ�DOWD�
FDOLGDG

Ƚ *38V�FDVL�WDQ�FRPSOHMDV�FRPR�GH�
RUGHQDGRUHV

$3,V�PyYLOHV



Ƚ 2SHQ*/�(6�HV�PX\�VLPLODU�D�2SHQ*/�
QRUPDO�\�FRUULHQWH

Ƚ 7LHQH�DOJXQDV�UHVWULFFLRQHV�UHVSHFWR�D�
2SHQ*/

Ƚ 6L�VDEHV�SURJUDPDU�HQ�2SHQ*/��VDEHV�
SURJUDPDU�HQ�2SHQ*/�(6

$3,V�PyYLOHV



Ƚ &38���*38�HVWDQ�PX\�LQWHJUDGDV
ż 6H�YHQGHQ�FRPR�XQD�SODWDIRUPD

Ƚ &38��*38�\�RWUDV�VLVWHPDV�HVWiQ�HQ�HO�PLVPR�
FKLSVHW

Ƚ $KRUUD�HVSDFLR��HQHUJtD�\�UHGXFH�OD�VDOLGD�GH�
FDORU

$UTXLWHFWXUD�GH�*38V�PyYLOHV



$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ 5HQGHUL]DGR��GRV�H[WUHPRV
Ƚ ,05�YV�7%'5

Ƚ ,05��,PPHGLDWH�0RGH�5HQGHULQJ
Ƚ ,QWHQWD�UHQGHUL]DU�WRGD�OD�LPDJHQ�GH�

JROSH
Ƚ 6ROtD�XWLOL]DUVH�HQ�ODV�SULPHUDV�*38V

$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ 7%'5��7LOH�%DVHG�'HIHUUHG�5HQGHULQJ

Ƚ 6H�XWLOL]D�XQ�EXIIHU�\�OD�SDQWDOOD�VH�
VHSDUD�HQ�SDUWHV�LJXDOHV

Ƚ (O�UHQGHUL]DGR�VH�KDFH�SDUWH�SRU�SDUWH

Ƚ 6ROR�VH�DFFHGH�D�ORV�St[HOHV�TXH�
DSDUHFHQ�HQ�OD�SDQWDOOD

$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ 7%,05��7LOH�%DVHG�,PPHGLDWH�0RGH�
5HQGHULQJ

Ƚ (O�UHQGHUL]DGR�VH�KDFH�SRU�SDUWHV���
ż 3HUR�FDGD�SDUWH�VH�UHQGHUL]D�FRPR�WRGD�OD�

SDQWDOOD�HQ�,05

Ƚ 6H�XWLOL]D�HQ�OD�PD\RUtD�GH�*38V

$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ 6KDGHUV�HVSHFLDOL]DGRV�YV�VKDGHUV�
XQLILFDGRV

Ƚ (O�PLVPR�WUHQG�TXH�HQ�ODV�*38V�GH�
RUGHQDGRUHV

Ƚ /RV�VKDGHUV�XQLILFDGRV�KDELOLWDQ�HO�XVR�GH�
FiOFXORV�HQ�SDUDOHOR�FRQ�OD�*38
ż &RQ�2SHQ&/

$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ &DVL�HQ�WRGDV�ODV�*38V�PRGHUQDV�VH�
XWLOL]DQ�VKDGHUV�XQLILFDGRV�\�7%,05

$UTXLWHFWXUD�GH�*38V�PyYLOHV



Ƚ 3DUWH�GH�OD�SODWDIRUPD�6QDSGUDJRQ

Ƚ ,PSOHPHQWDFLyQ�SURSLD�GH�4XDOFRPP

Ƚ %DVDGD�HQ�*38V�$0'�5DGHRQ

$GUHQR�GH�4XDOFRPP



Ƚ 6HULH������PLVPD�DUTXLWHFWXUD�TXH�HQ�
*38V�GH�$0'

Ƚ 0HMRUDV�SURSLDV�GH�4XDOFRPP

Ƚ 6KDGHUV�XQLILFDGRV

Ƚ 6RSRUWDED�2SHQ*/�(6���������'LUHFW�'��
HQWUH�RWURV

$GUHQR�GH�4XDOFRPP



Ƚ 'LIHUHQFLDV�HQ�Q~PHUR�GH�$/8V��FDQWLGDG�
GH�PHPRULD���

$GUHQR�GH�4XDOFRPP



Ƚ 6HULH������OD�QXHYD�DUTXLWHFWXUD

Ƚ 6KDGHUV�XQLILFDGRV

Ƚ 6RSRUWH�SDUD�2SHQ*/�(6�����\�2SHQ&/�
���

Ƚ 0RGHORV�����\����

$GUHQR�GH�4XDOFRPP



Ƚ 3UR[LPD�YHUVLyQ��$GUHQR������SUHVHQWDGD�
HVWH�DxR

Ƚ 3DUWH�GH�OD�SODWDIRUPD�6QDSGUDJRQ����

Ƚ 6HJ~Q�4XDOFRPP�RIUHFH�HO�UHQGLPLHQWR�
����PiV�DOWR�TXH�$GUHQR����

$GUHQR�GH�4XDOFRPP



$GUHQR�GH�4XDOFRPP



Ƚ 3ULPHUD�YHUVLyQ��HQ�����

Ƚ �19LGLD�7HJUD��HV�HO�QRPEUH�GH�XQD�
SODWDIRUPD�
ż &38�$50�\�*38�*H)RUFH�8/9

Ƚ 6RSRUWD�2SHQ*/�(6�����\�'LUHFW�'

19LGLD�7HJUD



Ƚ 6HJXQGD�YHUVLyQ�HQ�HO�DxR�����

Ƚ &LHUWRV�FDPELRV�HQ�OD�DUTXLWHFWXUD��GH�
*H)RUFH�8/9�D�*H)RUFH�8/3�

Ƚ 7HJUD���HQ�����

Ƚ 0LVPD�DUTXLWHFWXUD�TXH�7HJUD����FDPELRV�
FXDQWLWDWLYRV

19LGLD�7HJUD



19LGLD�7HJUD



19LGLD�7HJUD



Ƚ 19LGLD�7HJUD����LQWURGXFLGD�HVWH�DxR

Ƚ 0LVPD�DUTXLWHFWXUD�TXH�7HJUD���\�7HJUD�
�

19LGLD�7HJUD



Ƚ $UTXLWHFWXUD�EDVDGD�HQ�19���SDUD�*38V�
GH�RUGHQDGRUHV
ż GH�DxR��������

Ƚ (V�XQD�GH�ODV�SRFDV�*38V�PRGHUQDV�TXH�
QR�WLHQH�VKDGHUV�XQLILFDGRV

Ƚ 1R�VRSRUWD�2SHQ*/�(6����
ż 1L��REYLDPHQWH��2SHQ&/

19LGLD�7HJUD��



Ƚ 3HUR�WHQHU�XQD�DUTXLWHFWXUD�DQWLJXD�QR�
LPSOLFD�VHU�XQD�PDOD�*38
ż /D�LPSOHPHQWDFLyQ�HV�PiV�LPSRUWDQWH

Ƚ 19LGLD�GLVSRQH�GH�VXV�SURSLDV�
KHUUDPLHQWDV�SDUD�GHVDUUROODGRUHV
ż 4XH�SHUPLWHQ�DxDGLU�HIHFWRV�YLVXDOHV�

DYDQ]DGRV
ż &RPSHQVD�OD�IDOWD�GH�2SHQ*/�(6����

19LGLD�7HJUD��



19LGLD�7HJUD��



19LGLD�7HJUD��



19LGLD�7HJUD��



Ƚ 8QD�HPSUHVD�IXQGDGD�HQ������SRU�XQ�
JUXSR�GH�LQJHQLHURV�GH�19LGLD

Ƚ (V�XQD�GH�OD�YHWHUDQDV�GHO�PHUFDGR

Ƚ 6H�VDEH�PX\�SRFR�GH�OD�DUTXLWHFWXUD�TXH�
WLHQHQ�VXV�*38V

9LYDQWH



Ƚ 1R�HV�PX\�FRQRFLGD�SDUD�XQ�FRQVXPLGRU�
HXURSHR��SHUR�HVWD�SUHVHQWH�HQ�PXFKRV�
GLVSRVLWLYRV
ż 6REUHWRGR��HQ�PHUFDGR�GH�$VLD

Ƚ (VWD�HQ�SODWDIRUPDV�GH�)UHHVFDOH��
0DUYHOO�\�5RFNFKLS
ż <��WDPELpQ��HQ�*RRJOH�79V

9LYDQWH



Ƚ /RV�SURGXFWRV�PiV�PRGHUQRV�VRQ�*&������
*&�����\�*&����

Ƚ 6RSRUWDQ�2SHQ*/�(6������2SHQ*/�����\�
2SHQ&/��������

Ƚ *&�����HVWD�HQ�SODWDIRUPD�)UHHVFDOH�L�
0;��\��SRU�OR�WDQWR��HQ�DOJXQRV�WDEOHWV�
GH�EDMR�FRVWH

9LYDQWH



Ƚ *38V�GLVHxDGDV�SRU�$50�+ROGLQJV

Ƚ $50�QR�ODV�SURGXFH��VLQR�TXH�YHQGH�
OLFHQFLDV�SDUD�VX�SURGXFFLyQ
ż ([DFWDPHQWH�FRPR�FRQ�ODV�&38V

Ƚ (VWi�SUHVHQWH�HQ�PXOWLWXG�GH�SODWDIRUPDV
ż /D�PiV�FRQRFLGD�²�6DPVXQJ�([\QRV

0DOL



Ƚ 7LHQH�GRV�VHULHV�PRGHUQDV������\����
Ƚ 6HULH�����HVWD�HQIRFDGD�D�DSOLFDFLRQHV�

JUiILFDV
Ƚ 1R�WLHQH�VKDGHUV�XQLILFDGRV
Ƚ 6RSRUWD�2SHQ*/�(6����
Ƚ /D�*38�PiV�UHFLHQWH�HV�0DOL�����03��

SUHVHQWDGD�HQ�����

0DOL



0DOL



Ƚ 0DOL�VHULHV������RULHQWDGD�D�DSOLFDFLRQHV�
JUiILFDV�\�D�FiOFXORV�HQ�SDUDOHOR

Ƚ /D�QXHYD�DUTXLWHFWXUD�EDVDGD�HQ�VKDGHUV�
XQLILFDGRV

Ƚ 6RSRUWD�2SHQ*/�����\�2SHQ&/����

0DOL



0DOL



0DOL



Ƚ $UTXLWHFWXUD�GH�OD�HPSUHVD�=LL/DEV�
IXQGDGD�HQ������HQ�6LQJDSXU

Ƚ &RPSDUDGD�HQ������SRU�&UHDWLYH

Ƚ (Q������,QWHO�FRPSUy�ORV�SDWHQWHV�SDUD�
SRGHU�XWLOL]DU�VXV�WHFQRORJtDV

6WHP&HOO



Ƚ 7LHQH�GRV�JHQHUDFLRQHV���

Ƚ /D�SULPHUD��IRUPDGD�SRU�SODWDIRUPDV�
=06����\�=06���

Ƚ /D�VHJXQGD��IRUPDGD�SRU�SODWDIRUPDV�
=06����\�=06���

6WHP&HOO



Ƚ $UTXLWHFWXUD�PX\�VLPLODU�D�ODV�
DUTXLWHFWXUDV�GH�*38V�SDUD�RUGHQDGRUHV
ż &RPR�19LGLD�&XGD��$0'�6WUHDP�3URFHVVRUV

Ƚ %DVDGD�HQ�Q~FOHRV�FRPSOHWDPHQWH�
SURJUDPDEOHV

Ƚ 6H�XWLOL]DEDQ�WDQWR�SDUD�JUiILFRV��FRPR�
GHFRGLILFDFLyQ�GH�YLGHRV

6WHP&HOO



6WHP&HOO�=06���



Ƚ /D�*38�PiV�DYDQ]DGD��=06�����GLVSRQH�
GH����Q~FOHRV�HQ�HO�6WHP&HOO�$UUD\

Ƚ 6H�XWLOL]DQ�SDUD�JUiILFRV��GHFRGLILFDFLyQ�
GH�YLGHR��DXGLR

Ƚ 6RSRUWD�2SHQ*/�(6�����\�2SHQ&/����

6WHP&HOO



Ƚ $�SHVDU�GH�WHQHU�XQD�DUTXLWHFWXUD�
LQQRYDGRUD��KDQ�VLGR�SHRU�TXH�OD�
FRPSHWHQFLD
ż 5HQGLPLHQWR�GH�=06����LQIHULRU�D�19LGLD�

7HJUD��

Ƚ 1R�REVWDQWH��HQ�GHFRGLILFDFLyQ�GH�YLGHRV�
KDQ�VXSHUDGR�D�OD�FRPSHWHQFLD

6WHP&HOO



Ƚ 6ROR�KDQ�VLGR�XWLOL]DGRV�HQ�ORV�SURGXFWRV�
GH�&UHDWLYH�\�SRFRV�PiV���

Ƚ 1R�KD�VDOLGR�OD�QXHYD�JHQHUDFLyQ�SDUD�
VHJXLU�HQ�FRPSHWLFLyQ

Ƚ 1R�REVWDQWH��SRU�OD�FRPSUD�GH�,QWHO�VH�
SXHGH�SHQVDU�TXH�YROYHUiQ�D�DSDUHFHU

6WHP&HOO



Ƚ 'LYLVLyQ�GH�OD�HPSUHVD�EULWiQLFD�
,PDJLQDWLRQ�7HFKQRORJLHV

Ƚ $O�SULQFLSLR�LQWHQWDURQ�FRPSHWLU�HQ�HO�
PHUFDGR�GH�*38V�SDUD�RUGHQDGRUHV
ż 3HUR�KDQ�VLGR�HOLPLQDGRV��FRPR�PXFKRV�

RWURV
Ƚ 3HUR�VH�KDQ�TXHGDGR�HQ�HO�PHUFDGR�GH�

*38V�PyYLOHV�XWLOL]DQGR�OD�PLVPD�
DUTXLWHFWXUD

3RZHU95



Ƚ 6RQ�FRQRFLGDV�VREUHWRGR�SRU�VHU�ODV�*38V�
HQ�SURGXFWRV�GH�$SSOH
ż (VWDQ�HQ�L3DG�\�L3KRQH

Ƚ 'XUDQWH�PXFKR�WLHPSR�KDQ�VLGR�
UHIHUHQFLD�HQ�FXDQWR�DO�UHQGLPLHQWR
ż $�SHVDU�GH�TXH�VXV�*38V��QRUPDOPHQWH�VRQ�

PiV�DQWLJXDV�TXH�OD�FRPSHWHQFLD

3RZHU95



Ƚ /D�VHULH�DFWXDO�HV�OD�VHULH��

Ƚ *38V�6*;�����6*;�����6*;�����6*;���
ż 7RGRV�GH�ORV�DxRV������\�����

Ƚ 6RSRUWDQ�2SHQ*/�(6�����\��DOJXQRV��
2SHQ&/����

3RZHU95



3RZHU95



Ƚ 6KDGHUV�XQLILFDGRV

Ƚ /DV�~QLFDV�*38V�TXH�XWLOL]DQ�HO�PpWRGR�
GH�UHQGHUL]DGR�7%'5
ż (VSHFLDOPHQWH�HILFLHQWH�HQ�*38V�PyYLOHV
ż 5HGXFH�HO�EDQGZLGWK��HOLPLQD�ORV�St[HOHV�

LQYLVLEOHV

3RZHU95



Ƚ /D�VHULH����SUHVHQWDGD�HQ�HO�������OD�PiV�
PRGHUQD

Ƚ 6LJXH�FRQ�7%'5

Ƚ 6RSRUWD�2SHQ*/�(6�����\�2SHQ&/

Ƚ (YROXFLyQ�GH�OD�DUTXLWHFWXUD
ż 6H�SDUHFH�PXFKR�D�OD�DUTXLWHFWXUD�GH�*38V�

GH�$0'

3RZHU95



Ƚ 8QLILHG�6KDGLQJ�&OXVWHU�$UUD\

3RZHU95



Ƚ (O�PRGHOR�GH�QHJRFLR�GH�,PDJLQDWLRQ�
7HFKQRORJLHV�HV�HO�PLVPR�TXH�GH�$50
ż 1R�SURGXFHQ�*38V��VROR�YHQGHQ�OLFHQFLDV

Ƚ 7RGDYtD�HQ�HO�PHUFDGR�QR�KD\�SURGXFWRV�
FRQ�*38V�GH�OD�VHULH��
ż 3HUR�KDQ�KDELGR�FRPSUDGRUHV�GH�OLFHQFLDV��

FRPR�7H[DV�,QVWUXPHQWV

3RZHU95



Ƚ )LQDOPHQWH��FRPR�XQD�SHTXHxD�
FXULRVLGDG���

Ƚ 8Q�DFHOHUDGRU�JUiILFR�SDUD�
PLFURFRQWURODGRUHV

Ƚ )DFLOLWD�PXFKR�HO�GHVDUUROOR�GH�
LQWHUIDFHV�JUiILFDV

6PDUW*38



6PDUW*38



Ƚ 3HUPLWH�GLEXMDU�IiFLOPHQWH�VLPSOHV�
REMHWRV�JHRPpWULFRV
ż &RPR�OLQHDV��UHFWDQJXORV
ż &RQ�OODPDGDV�DO�HVWLOR�GUDZ/LQH��

Ƚ 3HUPLWH�HVFULELU�HO�WH[WR�HQ�OD�SDQWDOOD
ż &RQ�IXHQWHV�\�WDPDxR�GH�OHWUD�GLIHUHQWHV

Ƚ 5HVROXFLyQ�GH�SDQWDOOD�KDVWD�����SRU�����
St[HOHV

6PDUW*38



6PDUW*38



Ƚ ([LVWHQ�YDULDV�VROXFLRQHV

Ƚ $OJXQRV�SHUPLWHQ�YLVXDOL]DU�KDVWD�VLPSOHV�
REMHWRV��'

Ƚ 6H�SXHGHQ�FRQHFWDU�D�PLFURFRQWURODGRUHV�
GH�WDQ�VROR��ELWV

Ƚ 7DPELpQ�VRQ�DFHOHUDGRUHV

6PDUW*38






